Ashok 8. Jain & Co,

CHARTERED ACCOUNTANTS

301, Cotlon Exchange Building, 3rd Floor, Kalbadevi Road, Mumbai 400 002. Tel.: 2240 0543 / 2241 3472
Email; fcaashokjain@hotmail.com

Limited Review Report

To the Board of Directors,
Hardoli Paper Mills Limited

We have reviewed the accompanying statement of unaudited financial results (‘the
statements’) of Hardoli Paper Mills Limited (‘the Company’) for the quarter ended 31st
December 2017, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE)2410, 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of the Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with Company (Accounting Standards) Rules, 2014 prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (without considering the any subsequent modification/
amendments) except information provided in Part 2 of the statement, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

With reference to our opinion on to excess remuneration to the Directors till 30t June 2017
the same has been recovered from the Directors. :

We draw your attention to:

(a) Note No.5 regarding applicability of Companies (Indian Accounting Standards)
Rules,2015 (Ind AS )as prescribed under section 133 of the Companies Act 2013,
since it is now listed on Stock Exchange.

For ASHOK JAIN & CO
FIRM REGISTRATION NO. 111791W

Accountants
F 44964

Date: 13.02.2018
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER, 2017
(Rupees In kacs]
PARTICULARS QUARTERLY NINE MONTH RESULTS YEARLY
Part 1 31122017 30092017 31.12.2016 31122017 31122016 31032017
Un-audited Un-audited Un-audlted Un-audited Un-andlied Audied
1 Income from Operadon
a) Nat Sales / Income from operation 239452 209457 153295 &69130 487835 65372
b) Other Operating Income L - 056 213 056 790 10853
Total income fror operation 2394.52 209513 1,535.08 665186 458626 8,70L2S
2 a)Cast of Material consumed 1,748.87 1457.9% 107867 464576 340672 454904
b) Purchase of stock In trade
¢) change in Inveutory of finished goods and WIP (18.18) 2457 (2380) (42.03) (224%) 2143
d) Employee Bencfit Expenses 48.09 S162 3647 13971 11160 1823
#)Depreciation and Amartisation Expensas 4527 4939 4103 13582 122N 164.63
) Power & Fuel Consumed 31433 27198 180.89 8513) 828.04 L073.56
) Other Expenses 22442 182.16 21536 63667 37459 4488
236281 2,037.66 152862 636924 482122 6.576.14
3 Profit / (Loss) fram operation (1) minus (Z) = 3178 5747 G645 32262 65.04 12612
4 Other Incorne 33 133 - 4.70 126 1123
5 Profit / Loss from ordinary businoss (3) + (4) 35.02 50.50 6.45 32732 6630 13735
& Finance cost 41.74 5291 5243 133e e 163.41 188.85
7 Profit / (Loss] from Ordinary Activitics (5)-(6) (6:73) 589 (4597) 19351 [97.10) (51.49)
8 Extra-Ordinary ltem -
9 Profit / (Loss) from Ordinary Activities (7)-(6)
{6.73) 5.89 (45.97) 193.51 (91.11'!]_1 (51.4%)
10 Tax Expenses
Provision for Tax (234) G9.51 4 - 69.51 -
Provision for Deferred Tax - . - = 0.00 (14.90)
11 Profit / (Loss) from Ordinary Activides after tax (3)-
(10) (4.39) (63.62) (45.97) 124.00 {97.10) (3659)
12 Exira-Ordinary Item (Met of Tax) -
Net Profit / (Loss) for the Period (11-12) (#39) 6362 [45.97) 124.00 (97.10) (3659)
13 Pald up Equity Capital ( Face Value Re 10/-) 269.23 269.23 26923 26923 26923 26923
14 Rescrves Excluding Revaluation Reserves as per Balance|
Shest of previous accounting year 61397
15 Earing Per Shure (before Extra-Ordinary  item-not)
{annalised
3) Basic - (0.16] 236 (1.71) 469 [a61) (138)
d) Dilwed {0.16) <236 (L71) 4.69 (361) (135)
16 Earing Per Share (alter Extra-Ordinary ltem-nor annslised
a) Basie (0.16) 236 (1) 459 (3.61) (136)
&) Diluted [0.16) -2.36 {1.71) 4.69 (X33 (136))
PartZ
A -|PARTICULARS OF SHAREHOLDINGS
1 Public Shareholding 18,61,695 18,61,695 18,561,695 18,601,695 18,561,695 18,61,695
Percentage of Shareholding 69.15 69.15 69.15 69.15 69.15 6915
H Promoler.and P ter Group Sharcholdiag
a) Pledged / Encumbered
* Number of Shares - . & ” . -
* Percentage of holding(% of Total Promoter Holding) - - - -
* Percentage of holding (¥ of Total Share capital)’ . - - - -
1) Non-Encumbered -
* Number of Shares 230570 830570 830570 - 830570 830,570 B30570
* Percentage of halding(% of Tetal Promoter Holding)
: 100.00 100.00 10000 100.00 100.00 100.00
* Percentage of holding (% of Total Share capital)® 3085 308s 308s 3088 3085 088
B INVESTDR COMPLAINTS
1|Pending at the begining of the Quarter Nl Nil Ko NIl il Nl
2|Received during Quarter Nil| il Nii Nil Hil Ll
3| Disposed of during Quarter il Nl Nil! Nil Nil! Nil
4| Remalning unresolved during Quarter Nil Nil Nil Nil Hit Nil
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For HARDOLI PAPER MILLS LTD.
\ e T

(Kailashchgrdra P. Agrawal)
MANAGING
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